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Sumit Realty Private Limited
CIN : U70102MH2009PTC197710

Balance sheet at March 31, 2024
All amounts are ¥ in Lakhs unless otherwise stated

Particulars Note No. [ As at March 31, As at March 31,
2024 2023

Assets

Non-current assets

a. Property, plant and equipment 6 - -

b, Non-current tax asset (net) 2.62 2.62
Total non-current assets 2.62 2.62
Current assets

a. Financial Assets

i. Trade receivables 7 64.30 37.40
ii. Cash and cash equivalents 8 3.20 31.53
iii. Other financial assets 9 615.34 616.65

b. Other current assets 10 69.96 69.90
Total current assets 752.80 755.47
Total assets 755.42 758.09
Equity and liabilities
Equity

a. Equity share capital 11 5.00 5.00

b. Other equity 12 736.81 739.80
Total Equity 741.81 744.80
Liabilities
Current liabilities

a. Financial liabilities

i. Borrowings 13 5.25 5.25
ii. Trade payables 14 7.70 7.60
iil. Other financial liabilities 15 0.60 0.39

b. Other current liabilities 16 0.06 0.06
Total current liabilities 13.61 13.30
Total liahilities 13.61 13.30
Total Equity and Liabilities 755.42 758.09
See accompanying notes to the financial statements
For SNH & Associates For and on behalf of the Board

Chartered Accountants
Firm Registration No.132819W

\/\*CL" L N

Sty V|

fomg ] U LS

\f

Mr.John Dantas
Director
DIN: 02346373

(L2,
CA Sudhir R. Shah
(Partner)

Membership No: 035592

‘bg‘r‘\ll 18 4

o
-~

Place: Mumbai
UDIN : 24035592BKADH
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Sumit Realty Private Limited
CIN : U70102MH2009PTC197710
Statement of profit and loss for the year ended March 31, 2024

All amounts are ¥ in Lakhs unless otherwise stated

Note | Forthe yearended | For the year ended
No. March 31, 2024 March 31, 2023
I [Revenue from operations
Il |Other Income 17 0.20
Il |Total Income (1 + 1) - 0.20
IV |[Expenses
Changes in inventories
Employee benefits expense 18 0.01 0.16
Constructions & Development Expenses 19 - 4,68
Depreciation and amortisation expense *
Other expenses 20 2.98 1.97
Total expenses (IV) 2.99 6.81
V |Profit/(Loss) before tax (11l - IV) (2.99) (6.61)
VI |Tax expenses
Current tax 21 -
Deferred tax 21 - -
VIl |Profit/(Loss) for the year (V - VI) (2.99) (6.61)
VIl |Other comprehensive income -
IX |Total comprehensive (loss)/income for the year (VI + Vi) (2.99) (6.61)
X |Earnings per equity share
(1) Basic (in %) 23 (5.98) (13.22)
(2) Diluted (in %) 23 (5.98) (13.22)

See accompanying notes to the financial statements

For SNH & Associates
Chartered Accountants
Fir

Reglstratmn No. IEL:[QW

udhir R. Shah
(Partner)
Membership No: 035592

HIP HO.

MEMOERS

Place: Mumbai
UDIN : 24035592BKADHV9618
Dated: 29-05-2024

For and on behalf of the Board

Mr. Mitaram R. Jangid
Director
DIN: 00043757

L Allals

Mr.John Dantas
Director
DIN: 02346373



Sumit Realty Private Limited
CIN : U70102MH2009PTC197710

Cash Flow Statement For The Year Ended March 31, 2024
All amounts are X in Lakhs unless otherwise stated

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
A|Cash From Operating Activities
Net Profit Before Tax (2.99) (6.61)
Adjustments For
Sundry Balance written off - (0.20)
Net Operating Profit Before Change In Working Capital (2.99) (6.81)

Adjustments For Working Capital

(Decrease)/Increases in Trade Payables 0.10 3.61
(Decrease)/Increases in Other Current & financial Liabilities 0.21 (0.18)
(Increases)/Decrease in Inventories - -
(Increases)/Decrease in Trade Receivables (26.90) 315.00
(Increases)/Decrease in Other Current & financial Assets 1.25 (250.37)
Gross Cash From Operations (28.33) 61.24
Less- Income tax paid - g
(28.33) 61.24
B|Cash From Investing Activities
Purchase of property, Plant & equipment - -
C|Cash From Financing Activities
Loan (Repayment)/Taken - (54.75)
- (54.75)

Net Increases/(Decrease) In Cash (A+B+C) (28.33) 6.49
Opening Cash & Cash equivalent 31.53 25.04
Closing Cash & Cash equivalents 3.20 31.53

Notes: The Above statement have been prepared by indirect method.

Cash & Cash equivalent represent Cash & Bank Balances.

As per our report of even date

For SNH & Associates For and on behalf of the Board

Chartered Accountants
Firm Registration No.132819W
/0

ferrg 7JMW“ L_§

CA Sudhir R. Shah / Mr. Mitaram R. Jangid  Mr.John Dantas
(Partner) Director Director
Membership No: 035592 DIN: 00043757 DIN: 02346373

Place: Mumbai
UDIN : 24035592BKADHV9618 : i A
Dated: 29-05-2024 ~




Sumit Realty Private Limited
Statement of changes in equity for the year ended March 31, 2024
All amounts are X in Lakhs unless otherwise stated

a.

(i)

Equity share capital
Balance at March 31, 2024

Balance at the beginning of the current
reporting period

Changes in Equity
Share Capital due to
prior period errors

Restated balance at
the beginning of the
current reporting
period

Changes in equity
share capital during
the current year

Balance at the end
of the current
reporting period

5.00

5.00

5.00

(ii)

Balance at March 31, 2023

Balance at the beginning of the
previous reporting period

Changes in Equity
Share Capital due to
prior period errors

Restated balance at
the beginning of the
previous reporting

Changes in equity
share capital during
the previous year

Balance at the end
of the previous
reporting period

period
5.00 5.00 5.00
b. Other equity
(i) Balance at March 31, 2024
Particulars Reserves & surplus Total
Retained earnings
Balance at the April 1, 2023 735.80 739.80
Changes in accounting policy or prior - -
period errors
Restated balance at the April 1, 2023 739.80 739.80
Total Comprehensive Income for the (2.99) (2.99)
current vear
Balance at the March 31, 2024 736.81 736.81
(ii) Balance at March 31, 2023
Particulars Reserves & surplus Total
Retained earnings
Balance at the April 1, 2022 746.41 746.41
Changes in accounting policy or prior = -
period errors
Restated balance at the April 1, 2022 746.41 746.41
Total Comprehensive Loss for the (6.61) (6.61)
current year
Balance at the March 31, 2023 739.80 739.80




Sumit Realty Private Limited
Notes to financial statement for the year ended March 31, 2024

1. Background Information
Sumit Realty Private Limited (The Company) was incorporated at Mumbai on December 09, 2009
under the provisions of the Companies Act, 2013 vide Certificate of Incorporation issued by the
Registrar of Companies, Mumbai. The Registered Office of the Company is B-Wing, Office No-1101,
Opp. Reliance office, Express Zone, W.E.Highway, Malad (east) Mumbai 400097.

The Company is primarily engaged in the business of real estate/real estate development and
incidental services. It is Associate Compnay of Sumit Woods Limited.

The standalone financial statements of the Company as on March 31, 2024 were approved and
authorised for issue by the Board of Directors on May 29, 2024.

2. Statement of Compliance with Ind AS

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has
adopted Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended
from time to time.

3. Basis of Preparation of Financial Statements

The financial statements have been prepared on accrual basis under the historical cost convention
except for certain financial instruments measured at fair value at the end of each reporting period as
explained in accounting policies below.

The financial statements are presented in indian Rupees (INR) and all values are rounded to the
nearest lacs, unless otherwise indicated.

Current and Non-Current Classification:
An asset/liability is classified as current when it satisfies any of the following criteria:

i. Itis expected to be realized/ settled, or is intended for sale or cansumption, in the companies
normal operating cycle or

ii. Itis held primarily for the purpose of being traded or

iii. Itis expected to be realized/ due to be settled within 12 months after the reporting date or

iv. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date or

v. The Company does not have an unconditional right to defer settlement of the liability for at
least 12 months after the reporting date.

All other assets and liabilities are classified as non- current.
4. Use of estimates

The preparation of financial statements in conformity with the recognition and measurement
principles of Ind AS requires management of the Company to make judgments, estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosures including
disclosures of contingent assets and contingent liabilities as at the date of financial statements and
the reported amounts of revenues and expenses during the period. Actual results may differ from
these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognized in the period in which the estimates are revised and in future
periods which are affected.

Key sources of estimation of uncertainty__atmthe date of the financial statements, which may cause a
material adjustment to the carrvinggpﬁ&l}@{q of assets and liabilities within the next financial,w"“.';i'lﬁ":\"'-'-‘-":
L LW - < = A =

in respect of: fair valuation of uya(uqbe -equity investments, impairment of financial i (qhe_ms,-__“fj-%“
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Sumit Realty Private Limited
Notes to financial statement for the year ended March 31, 2024

impairment of property, plant & equipment, useful lives of property, plant & equipment, provisions
and contingent liabilities and long term retirement benefits.

5. Significant Accounting policies
5.1 Financial Instruments
Classification

Financial assets, other than equity instruments, are subsequently measured at amortised cost, fair
value through other comprehensive income (FVOCI) or fair value through profit or loss (FVTPL) on the
basis of bath:

(a) The entity’s business model for managing the financial assets, and

(b) The contractual cash flow characteristics of the financial asset.
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model
in which the investment is held.

The Company reclassifies debt investments when and only when its business model for managing
those assets changes.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not carried at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair
value through profit or loss are expensed in profit or loss.

Debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash
flows represent solely payments of principal and interest are measured at amortised cost. A
gain or loss on a debt investment that is subsequently measured at amortised cost and is not
part of a hedging relationship is recognised in profit or loss when the asset is derecognised or
impaired. Interest income from these financial assets is included in finance income using the
effective interest rate method.

®  Fair value through other comprehensive income (FVOCI): Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets’ cash flows
represent solely payments of principal and interest, are measured at fair value through other
comprehensive income (FVOCI). Movements in the carrying amount are taken through OCI,
except for the recognition of impairment gains or losses, interest revenue and foreign exchange
gains and losses which are recognised in profit and loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from
equity to profit or loss and recognised in other gains/ (losses). Interest income from these
financial assets is included in other income using the effective interest rate method.

*  Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or
FVOCI are measured at fair value through profit or loss. A gain or loss on a debt investment that
is subsequently measured at fair value through profit or loss and is not part of a hedging
relationship is recognised in profit or. less-and presented net in the statement of profit and 1Q§s -
within other gains/(losses) in th;}:e:rn;rd 'm_whu:h it arises. Interest income from th? ngnnalf ;\
assets is included in otherlncory’e o A e TN




Sumit Realty Private Limited
Notes to financial statement for the year ended March 31, 2024

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost. For trade receivables only, the Company applies the simplified approach
permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be
recognised from initial recognition of the receivables.

Derecognition of financial assets
A financial asset is derecognised only when
= The Company has transferred the rights to receive cash flows from the financial asset or
= The Company retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.
Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset
is derecognised.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial
asset, the financial asset is not derecognised. Where the entity has neither transferred a financial
asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial
asset is derecognised if the Company has not retained control of the financial asset. Where the
Company retains control of the financial asset, the asset is continued to be recognised to the extent
of continuing involvement in the financial asset.

Financial Liabilities

All Financial liabilities are measured at amortised cost using effective interest method or fair value
through profit and loss. However, financial liabilities that arise when a transfer of a financial asset
does not qualify for derecognition or when the continuing involvement approach applies, financial
guarantee contracts issued by the Company, and commitments issued by the Company to provide a
loan at below-market interest rate are measured in accordance with the specific accounting policies
set out below.

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent
consideration recognised by the Company as an acquirer in a business combination to which Ind AS
103 applies or is held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

e it has been incurred principally for the purpose of repurchasing it in the near term; or

« on initial recognition it is part of a portfolio of identified financial instruments that the
Company manages together and has a recent actual pattern of short-term profit-taking; or

= it is a derivative that is not designated and effective as a hedging instrument

A financial liability other than a financial liability held for trading or contingent consideration
recognised by the Company as an acquirer in a business combination to which Ind AS 103 applies,
may be designated as at FVTPL upon initial recognition if:

= such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise;

= the financial liability is managed and its performance is evaluated on a fair value basis, in
accordance with the Company’s documented risk management or investment strategy, or

e it forms part of a contract containing one or more embedded derivatives, and Ind AS 109
permits the entire combined contract to be demgnated as at FVTPL.

Financial liabilities at FVTPL are stated at fair v H{wﬁ.hﬂny é&ms or losses arising on rameﬁsurgment
%cogmsed in StatesnE‘nt of Prdﬂtérjd

“. L:-\\\\

recognised in Statement of Profit and Loss. g_‘h‘é g@(m‘or fﬂﬁs\?
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Sumit Realty Private Limited
Notes to financial statement for the year ended March 31, 2024

5.2

5.3

Loss incorporates any interest paid on the financial liability and is included in the ‘Other income’ line
itermn.

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that
are designated by the Company as at fair value through profit or loss are recognised in Statement of
Profit and Loss.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at
amortised cost at the end of subsequent accounting periods. The carrying amounts of financial
liabilities that are subsequently measured at amortised cost are determined based on the effective
interest method. Interest expense that is not capitalised as part of costs of an asset is included in the
‘Finance costs’ line item. The effective interest method is a method of calculating the amortised cost
of a financial liability and of allocating interest expense over the relevant period. The effective
interest rate is the rate that exactly discounts estimated future cash payments (including all fees paid
or received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the financial liability, or (where appropriate) a
shorter period, to the net carrying amount on initial recognition.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or have expired. An exchange with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability
and the recognition of a new financial liability. Similarly, a substantial modification of the terms of an
existing financial liability (whether or not attributable to the financial difficulty of the debtor) is
accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. The difference between the carrying amount of the financial liability derecognised
and the consideration paid and payable is recognised in Statement of Profit and Loss.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, that are readily convertible into known
amounts of cash and which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short
term deposits, as defined above, as they are considered an integral part of the Company’s cash
management.

Property Plant and Equipment

Recognition and initial measurement

Property, plant and equipment are valued at cost of acquisition or construction less accumulated
depreciation and impairment loss. The Company capitalises all costs relating to the acquisition,
installation and construction of property, plant and equipment. Subsequent costs are included in the
asset’s carrying amount or recognised as separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company. All other repair and
maintenance costs are recognized instatement of profit or loss as incurred.

Subsequent measurement (depreciation and useful lives):
Depreciation is provided on the ass g@@nerlﬁhal costs up to their net residual value sﬂmargd




Sumit Realty Private Limited
Notes to financial statement for the year ended March 31, 2024

estimated useful life. Assets individually costing upto Rs.5,000 are fully depreciated in the year of
purchase.

The residual values, useful lives and method of depreciation are reviewed at the end of each financial
year.

De-recognition:

An item of property, plant and equipment and any significant part initially recognized is derecognized
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is recognized in the statement of profit and loss,
when the asset is de-recognized.

5.4 Intangible Assets
Recognition and initial measurement
Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing
cost, if capitalization criteria are met and directly attributable cost of bringing the asset to its working
condition for the intended use.

Subsequent measurement (amortisation):
The cost of capitalized software is amortized over a period of 6 years from the date of its acquisition.

5.5 Capital work in progress and Capital advances

Cost of assets not ready for intended use, as on the Balance Sheet date, is shown as capital work in
progress. Advances given towards acquisition of property, plant and equipment outstanding at each
Balance Sheet date are disclosed in Other Non-Financial Assets.

5.6 Revenue Recognition

Revenue from real estate development/ sale, maintenance services and project management
services

Revenue is recognised on satisfaction of performance obligation upon transfer of control of promised
products (residential or commercial completed units) or services to customers in an amount that
reflects the consideration the Company expects to receive in exchange for those products or services.

The Company satisfies the performance obligation and recognises revenue over time, if one of the

following criteria is met:

1. The customer simultaneously receives and consumes the benefits provided by the Company’s
performance as the Company performs; or

2. The Company's performance creates or enhances an asset that the customer controls as the
asset is created or enhanced; or

3. The Company's performance does not create an asset with an alternative use to the Company
and an entity has an enforceable right to payment for performance completed to date.

For performance obligations where any one of the above conditions are not met, revenue is
recognised at the point in time at which the performance obligation is satisfied.

In case, revenue is recognised over the time, it is being recognised from the financial year in which the
agreement to sell or any other bindin ,H‘d{:.uments containing salient terms of agreement to sell is
executed. In respect of ‘over the ?dfﬁ?il_me the revenue is recognised based on the percentage=—-
of-completion method (‘POC migthod Qp‘ﬁfhsg;;iunting‘with cost of construction incur[gﬁ.’;;(-inbg_f_':'
: ® ". J‘;‘.‘.".,\. ) P T




Sumit Realty Private Limited
Notes to financial statement for the year ended March 31, 2024

5.7

5.8

5.9

method) for the respective projects determining the degree of completion of the performance
obligation.

The revenue recognition requires forecasts to be made of total budgeted costs with the outcomes of
underlying construction contracts, which further require assessments and judgments to be made on
changes in work scopes and other payments to the extent they are probable and they are capable of
being reliably measured. In case, where the contract cost is estimated to exceed total revenues from
the contract, the loss is recognised immediately in the Statement of Profit and Loss. Revenue in
excess of billing (unbilled revenue) are classified as contract asset while invoicing in excess of
revenues (hill in advance) are classified as contract liabilities.

Rent
Rental Income is recognised on a time proportion basis as per the contractual obligations agreed with
the respective tenant.

Interest

Interest income from a financial asset is recognised when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset’s net carrying amount on initial recognition.

Dividend

Dividend income from investments is recognised when the Company’s right to receive payment has
been established (provided that it is probable that the economic benefits will flow to the Company
and the amount of income can be measured reliably).

Cost of Revenue

Cost of Real estate projects Cost of project, includes cost of land (including cost of development
rights/ land under agreements to purchase), liasoning costs, estimated internal development costs,
external development charges, borrowing costs, overheads, construction costs and development/
construction materials, which is charged to the statement of profit and loss based on the revenue
recognised as explained in policy under revenue recognition, in consonance with the concept of
matching costs and revenue. Final adjustment is made on completion of the specific project.

Borrowing cost

Borrowing costs directly attributable to the acquisition and/or construction of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its
intended use or sale. A qualifying asset is one that necessarily takes substantial period of time to get
ready for its intended use. All other borrowing costs are charged to the statement of profit and loss as
incurred.

Inventories:

Inventories comprise of Land and development rights, Construction materials, Work-in-progress,
completed unsold flats/units. These are valued at lower of the cost and net realisable value.

Land anddevelopmentrights Land and dEVE|Dp.l:T;é-ﬂd’E rights  (including

_Nand net realisable value. Costs mcl{l‘de 1
e Ty

development cost) are valued at Iow;pmmw_‘

%cqu:sutlon cost and initial developfient zﬁst.




Sumit Realty Private Limited
Notes to financial statement for the year ended March 31, 2024

Construction materials Construction materials are valued at cost if the
completed unsold flats/units in which they will be
incorporated are expected to be sold at or above
cost, else lower of cost and net realisable value.
Cost is determined on a weighted average basis.

Work-in-progress (Land/ Real Estate under Wo-rk-in-progress is valued at cost if the
development) completed unsold flats/units are expected to be
sold at or above cost otherwise at lower of cost
and net realisable value. Cost includes direct
expenditure relating to construction activity
(including land cost) and indirect expenditure
(including  borrowing  costs) during the
construction  period to the extent the
expenditure is related to construction or is
incidental thereto.

Completed unsold fll‘ats/units Lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business less estimated
costs of completion (wherever applicable) and estimated costs necessary to make the sale.

5.10 Impairment of non - financial assets

The carrying amounts of the Company’s property, plant & equipment and intangible assets are
reviewed at each reporting period to determine whether there is any indication of impairment. If any
such indication exists, the asset’s recoverable amounts are estimated in order to determine the
extent of impairment loss, if any. An impairment loss is recognised whenever the carrying amount of
an asset exceeds its recoverable amount. The impairment loss, if any, is recognised in the statement
of profit and loss in the perind in whirh impairment takes plare

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to the
revised estimate of its recoverable amount, however subject to the increased carrying amount not
exceeding the carrying amount that would have been determined (net of amortisation or
depreciation) had no impairment loss been recognised for the asset in prior accounting periods. A
reversal of an impairment loss is recognised immediately in profit or loss.

5.11 Employee benefits
5.11.1 Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service are recognised in respect of employees’ services up to the end of the reporting period and are
measured at the amounts expected to be paid when the liabilities are settled.

5.11.2 Post-employment obligations




Sumit Realty Private Limited
Notes to financial statement for the year ended March 31, 2024

Defined contribution plan

The Company pays provident fund contributions to publicly administered provident funds as per local
regulations. The Company has no further payment obligations once the contributions have been paid.
The contributions are accounted for as defined contribution plans and the contributions are
recognised as employee henefit expense when they are due. Prepaid contributions are recognised as
an asset to the extent that a cash refund or a reduction in the future payments is available.

5.12 Accounting for provisions, contingent liabilities and contingent assets

Provisions are recognised in the balance sheet when the Company has a present obligation (legal or
constructive) as a result of a past event, which is expected to result in an outflow of resources
embodying economic benefits which can be reliably estimated. Each provision is based on the best
estimate of the expenditure required to settle the present obligation at the balance sheet date.
Where the time value of money is material, provisions are measured on a discounted basis. The
expense relating to any provision is presented in the statement of profit and loss net of any
reimbursement.

Constructive obligation is an obligation that derives from an entity’s actions where:

- by an established pattern of past practice, published policies or a sufficiently specific
current statement, the entity has indicated to other parties that it will accept certain
responsibilities, and

- as aresult, the entity has created a valid expectation on the part of those other parties
that it will discharge those responsibilities

Contingent liabilities are not recognised in the financial statements. Contingent liabilities are disclosed
when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Company or a present abligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle the obligation or a reliable estimate of
the amount cannot be made.

5.13 Income tax
Income tax expense comprises both current and deferred tax.
Current Income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from
or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted, at the reporting date where the Company operates and
generates taxable income.

Current tax items are recognised in correlation to the underlying transaction either in OCI or directly
in equity. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit.

Deferred tax assets and lia



Sumit Realty Private Limited
Notes to financial statement for the year ended March 31, 2024

= temporary differences arising on the initial recognition of assets or liabilities in a transaction
that is not a business combination and that affects neither accounting nor taxable profit or
loss at the time of the transaction;

* temporary differences related to investments in subsidiaries, associates and joint
arrangements to the extent that the Group is able to control the timing of the reversal of
the temporary differences and it is probable that they will not reverse in the foreseeahle
future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have
been enacted or substantively enacted by the end of the reporting period.

Minimum Alternate Tax:

Minimum Alternate Tax (‘MAT’) credit is recognised as an asset only when and to the extent there is
convincing evidence that the Company will pay normal income-tax during the specified period. In the
year in which the MAT credit becomes eligible to be recognised as an asset, the said asset is created
by way of a credit to the statement of profit and loss. The Company reviews the same at each balance
sheet date and writes down the carrying amount of MAT credit entitlement to the extent there is no
longer convincing evidence to the effect that Company will pay normal income-tax during the
specified period.

5.14 Dividends on ordinary shares

The Company recognises a liability to make cash or non-cash distributions to equity holders of the
parent when the distribution is authorised and the distribution is no longer at the discretion of the
Company. As per the corporate laws in India, a distribution is authorised when it is approved by the
shareholders. A corresponding amount is recognised directly in equity.

Non-cash distributions are measured at the fair value of the assets to be distributed with fair value
remeasurement recognised directly in equity. Upon distribution of non-cash assets, any difference
between the carrying amount of the liability and the carrying amount of the assets distributed is
recognised in the statement of profit and loss.

5.15 Segment reporting
The Company is primarily engaged in the business of building and development of property and land
including group companies. As such the Company’s financial statements are largely reflective of the
real estate business and there is no separate reportable segment.

Pursuant to Ind AS 108 - Operating Segments, no segment disclosure has been made in these financial
statements, as the Company has only one geographical segment and no other separate reportable
business segment.

5.16 Onerous contracts

Provisions for onerous contracts are recognised when the expected benefits to be derived by the
Company from a contract are lower than the unavoidable costs of meeting the future obligations
under the contract. The provision is measured at the present value of the lower of the expected cost
of terminating the contract and the expe;ted net cost of continuing with the contract Eafore a
provision is established, the Company
that contract.
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6 Property, plant and equipment

Description of assets Construction Office Computer, Total
Equipment Equipment Laptop &
Server

Deemed Cost

As at April 1, 2022 0.04 0.08 0.02 0.13
Additions - - - -
Disposals/ reclassifications - - - -
As at March 31, 2023 0.04 0.08 0.02 0.13
Additions - B - -
Disposals/ reclassifications = 5 : x
As at March 31, 2024 0.04 0.08 0.02 0.13

Depreciation
As at April 1, 2022 0.04 0.08 0.02 0.13
Depreciation expense for the year - - = =

Eliminated on disposal of assets/ - - - c

reclassifications
As at March 31, 2023 0.04 0.08 0.02 0.13
Depreciation expense for the period - - - -

Eliminated on disposal of assets/ - - -
reclassifications
As at March 31, 2024 0.04 0.08 0.02 0.13

As at March 31, 2024
As at March 31, 2023 - % % .

6.1 There are no impairment losses recognised during the current and previous year.
6.2 No borrowing cost was capitalised during the current and previous year.
6.3 There are no asset pledged as security during the current and previous year.

6.4 The Company does not hold any immovable property (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) whose title deeds are not held
in the name of the Company.

6.5 The Company has not revalued its property, plant and equipment as on each reporting period and
therefore Schedule |1l disclosure requirements with respect to fair value details is not applicable.

6.6 There are no capital work-in-progress during each reporting period and therefore Schedule 11l disclosure
requirements with respect to fair value details is not applicable.
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Notes forming part of the financial statements
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7 Trade Recelvables

Current
Unsecured, considered good
Less: Expected credit loss allowance

As at March | Asat March
31,2024 31,2023

64.30 37.40

64.30 37.40

7.1 The average credit period on sales of goods is 30 days. No interest is charged on trade recelvables,

7.2 The ageing schedule of Trade recelvables is as follows:
As at March 31, 2024

Considered good
Credit impaired

Not due Lessthan6 | 6 months-1 1-2 2.3 >3 years Total
months year years years
Undisputed
Considered good - 29.50 - - 34.80 64.30
Credit impaired r i
Disputed
Considered good - .
Credit impaired - 2 i
As at March 31, 2023
Not due Lessthan6 | 6 months-1| 1.2 2-3 >3years | Total
manths year years | vyears
Undisputed
Considered good & . 37.40 37.40
Credit impaired 4 " 4 g
Disputed

The ageing has been given based on gross trade receivables without considering expected credit loss allowance.
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8 Cash and bank balance

As at March As at March
31,2024 31,2023
Balances with banks
- In current account 3.08 31.41
Cash on hand 0.12 0.12
Total 3.20 31.53
9 Other current financial asset
As at March | As at March
31,2024 31, 2023
Advances
- to related parties 520.83 616.13
- to Others advances 93.99
Other receivables 0.52 0.52
615.34 616.65

9.1 Details of Loans or advances in the nature of leans are granted to promoters,
directors, KMPs and the related parties (as defined under Companies Act,
2013,) either severally or jointly with any other person

Type of Borrower Amount of | Percentage to
loan ar the total
advance Loans and
in the nature of| Advances
loan in the nature
aAutctanding af lnane
Promoters 4 0.00%
Directors 0.00%
KMPs - 0.00%
Related Parties 520.83 84.71%
10 Other assets
particulars As at March | Asat March
31, 2024 31,2023
Current
Advances to suppliers
Balances with government authorities (other than
Income taxes)
- G5T 69.96 69.90
Prepaid expenses -
69.96 69.90
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11 Equity share capital

Authorised share capital
50,000 Equity Shares of £ 10/- each

Issued and subscribed capital comprises:
50,000 Equity Shares of % 10/- each

Total

As at March 31, 2024 | As at March 31, 2023

5.00 5.00
5.00 5.00
5.00 5.00

11.1 The company has only one class of equity shares having a par value of % 10 per share. Each holder of equity
shares is entitled to one vote per share. In the event of liguidation of the company, the holders of equity share
will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders

11.2 Details of shares held by each shareholder holding more than 5% shares

Fully paid equity shares

Pragati Civil Solution Private Limited
Sumit Woods Limited

lohn R. Dantas

Mahendra G Panani

Fully paid equity shares

Pragati Civil Solution Private Limited
Sumit Woaods Limited

lohn R. Dantas

Mahendra G Panani

As at March 31, 2024

Number of shares % holding of equity

held shares
17,500 35.00%
17,500 35.00%
7,500 15.00%
7,500 15.00%

As at March 31, 2023

Number of shares % holding of equity
held shares
17,500 35.00%
17,500 35.00%
7,500 15.00%
7,500 15.00%

11.3 A reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period.

Equity Shares

As at April 1, 2022
Issued during the year
As at March 31, 2023

Issued during the year
As at March 31, 2024

Units Amount
50,000 5.00
SO,Dt-JD 5.00
SD,CII;D 5.1;0

MEMBERS
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All amounts are % in Lakhs unless otherwise stated

11.4

Shareholding of promoters
As at March 31, 2024

Name of promoter

Pragati Civil Solution Private Limited
Sumit Woods Limited

lohn R. Dantas

Mahendra G Panani

No. of shares

% of total shares

% change during

17,500
17,500
7,500
7,500

35.00%
35.00%
15.00%
15.00%

the year

As at March 31, 2023

Name of promoter

No. of shares

% of total shares

% change during

the vear
Pragati Civil Solution Private Limited 17,500 35.00% -
Sumit Woods Limited 17,500 35.00% -
John R. Dantas 7,500 15.00% 2
Mahendra G Panani 7,500 15.00% #
12 Other equity

Reserves and surplus
Retained earnings

Total

As at March 31, 2024

As at March 31, 2023

736.81

739.80

736.81

739.80

121

Retained earnings

Balance at the beginning of year

Profit/(Loss) attributable to owners of the Company

Balance at end of year

For the year ended
March 31, 2024

For the year ended
March 31, 2023

739.80 746.41
(2.99) (6.61)
736.81 739.80

13

Retained earnings represents the amount that can be distributed by the Company as dividends considering the

requirements of the Companies Act, 2013.

Borrowings

Particulars

As at March 31, 2024

As at March 31, 2023

Current
Unsecured borrowings
- Loan from Others

- Loans and advances from related parties (refer note 30)

5.25

5.25

5.25

13.1

Loans from related parties includes loans from director of Rs 5.25 Lakhs (as at March 31, 2023: Rs 5.25 Lakhs)

which are unsecured and repayable on demand.

ME l.'.l!:l SHIP HO.
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14

Trade payables

Trade payables

Due ta micro and small enterprises

Due to other than micro and small enterprises
Total

As at March 31,
2024

As at March 31,
2023

7.70

7.61

7.70

7.61

The average credit period on purchases is 90 days. No interest is charged by the trade payables.

14.1 No amount is payable to micro, small & medium enterprise.

14.2

15

16

The ageing schedule of Trade receivables is as follows:
As at March 31, 2024
Not due Outstanding for following periods from due date of| Total
payment
Less than 1 year| 1-2 years | 2-3 years | =3 years

Undisputed

MSME - . - -

Others - 0.69 4.10 1.17 1.74 7.70
Disputed

MSME " = e . .

Others " 2 & . 3
As at March 31, 2023

Not due Outstanding for following periods from due date of| Total
payment
Less than 1 year| 1-2 years | 2-3 years | =3 years

Undisputed

MSME - - - -

Others - 4.09 1.16 1.75 0.60 7.60
Disputed

MSME i 2

Others - - - -

Other financial liabilities

Current

Employee expenses payable

Other expenses payable

Maintenance, Society Charges and other charges Payable
Total

As at March 31,
2024

As at March 31,
2023

0.60

0.39

0.60

0.39

Other current liabilities

Statutory Liabilities

Total

As at March 31,
2024

As at March 31,
2023

0.06

0.06

0.06

0.06
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17 Other Income

Sundry Balances Written Off
Total

For the year ended
| March 31, 2024

For the year ended

March 31,2023

0.20

0.20

18 Employee benefits expenses

For the year ended

For the year ended

March 31, 2024 March 31, 2023
Salaries and Wages - 0.15
Contribution to provident and ather funds 0.01 0.01
0.01 0.16
—

19 Constructions & Development Expenses

Site labour & other contract costs
Construction or development overheads
Administrative Expenses relating to project

For the year ended

| March 31,2024

For the year ended
March 31, 2023

2.76
L7
0.75

4.68

20 Other expenses

Auditors Remuneration

Conveyance

ROC charges

Repairs & Maintenance

Professional Fees

Rates and Taxes

Other Misc. expenses (each expenses below 1 lakh)
Total

For the year ended

March 31, 2024

For the year ended

| March31,2023

0.56 0.33
- 0.01
- 0.02

0.50 1.00
, 0.17

0.12 0.44

1.80 0.01

2.98 1.97

20.1 Payments to auditors

a) For audit
b) Other services
Total

For the year ended

| March 31,2024

For the year ended
March 31, 2023

0.41 0.33
0.15 :
0.56 0.33
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21 Current tax and deferred tax

21.1 Income tax recognised in profit and loss

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Current tax:
In respect of current year
In respect of previous year

Deferred tax:
In respect of current year origination and reversal of temporary differences

Total

21.2 Reconciliation of income tax expense and the accounting profit multiplied by Company's domestic tax rate:

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Profit before tax

Income tax expense calculated at 22% and year ended March 31, 2023: 22% (plus
surcharge & cess as applicable)

Effects of expenses that are not deductible in determining taxable profits

Effect of previously unrecognised and unused tax losses and deductible temporary
difference now recognised as deferred tax assets

Effect of income that is exempt from taxation

Effect of expenses deductible in determining taxable profits

Earlier Years Taxes

Deferred Tax recognised during the period

Income tax expense recognised In profit or loss

(2.99)

(6.61)

Note:

In pursuance of Section 115BAA of the Income Tax Aer, 1961 announced by the Government of India through Taxation Laws
(Amendment) Ordinance, 2019, the Company has an irrevocable option of shifting to lower tax rate and simultaneously forgo certain
tax incentives including loss of accumulated MAT credit. The Company has not exercised this option to avail lower tax rate benefit.

The tax rate used for March 31, 2024 and March 31, 2023, in reconciliations above is the corporate tax rate of 22% (plus surcharge

and cess as applicable) on taxable profits under Income Tax Act, 1961.

21.3 Deferred tax

The Company had not recognised deferred tax asset, of 2 0.75 Lakhs as at March 31, 2024 and % 1.66 lakhs as at March 31, 2023
with respect to its tax losses and other temporary differences as it was unable to guantify the probability of its off-set against
estimated immediate future profits. The estimated future profits are based on estimated business plan, hence, the recognition is

sensitive to the changes in the business olan.

Details of the amount and expiry date of deductible temporary differences, unused tax losses, and unused tax credits for which no

deferred tax asset is recognised in the balance sheet:

Particulars

As at March 31, 2024

As at March 31, 2023

Business losses
Carry forward depreciation

2.99

6.61

The unrecognised tax credits with respect to business losses will expire between the Assessment year 2032-2033 for AY 2024-25

losses & AY 2031-2032 for AY 2023-24 losses

21.4 The Company does nat have any transaction that were not recorded in the books of accounts and were surrendered or disclosed in

the income tax assessmants under the Income Tax Act, 1961,
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22 Contingent Liabilities (to the extent not provided for):
There are no contingent liability as on March 31, 2024,

23 Earning per share

For the year ended | For the year ended
March 31, 2024 March 31, 2023
Profit attributable to Equity shareholders (2.99) (6.61)
Weighted average number of Ordinary shares for computing - Basic 50,000 50,000
and Diluted earnings per share
Nominal value per share (%) 10 10
Basic and Diluted (%) (5.98) (13.22)

There have been no transactions involving ordinary shares or potential ordinary shares between the reporting date
and the date of the completion of these financial statements which would require the restatement of EPS.

24 Segment information
In line with the provisions of Ind AS 108 - Operating segments and basis the review of operations being done by the
board and the management, the operations of the Company fall under colonization and real estate business, which
is considered to be the only reportable segment.

24.1 Information about revenue from external customers in various geographical areas
The Company is operating in India which is considered as a single geographical segment.

24.2 Information about major customers
The Company derives its major revenues from construction and development of real estate projects and its
customers are widespread.
There is no revenue in the Company for the year ended March 31, 2024 and year ended March 31, 2023,

25 Employee benefit plans

25.1 Defined contribution plans:
The Company makes Provident Fund contributions which are defined contribution plans, for qualifying employees.
Under the Schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the
benefits. The Company recognised % Nil (Previous Year ended March 31, 2023: % Nil Lakhs) for Provident Fund
contributions, in the Statement of Profit and Loss. The contributions payable to these plans by the Company are at
rates specified in the rules of the schemes.

26 Financial instruments

26.1 Capital management
The Company manages its capital to ensure that it will be able to continue as going concern while maximising the
return to stakeholders through the optimisation of the debt and equity balance. The capital structure of the
Company consists of net debt offset by cash and bank balances and total equity of the Company.

Gearing ratio
The gearing ratio at end of the reporting period was as follows.

A As at March 31, 2024 | As at March 31, 2023
Particulars
Debt 5.25 5.25
Cash and bank balances 3.20 31.53
Net debt 2.05 (26.28)
Total equity 741.81 744.80
Net debt to equity ratio 0.00 (0.04)

MEMBERSHIP NO
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26.2 Categories of financial instruments:

Particulars As at March 31, 2024 | As at March 31, 2023

Financial assets
Measured at amortised cost

Trade receivables 64.30 37.40
Cash and cash equivalents 3.20 31.53
Other financial assets 615.34 616.65

Financial liabilities
Measured at amortised cost

Borrowings 5.25 5.25
Trade payables 7.70 7.60
Other financial liabilities 0.60 0.39

26.3 Financial risk management objectives
The company monitors and manages the financial risks to the operations of the Company. These risks include market risk,
credit risk, interest risk and liguidity risk.
A, Credit risk
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the
Company. There are no trade or other receivables. Accordingly the Company is not exposed to credit risk.
B. Liquidity risk
Liquidity risk refers to insufficiency of funds to meet the financial obligations. Liquidity Risk Management implies maintenance
of sufficient cash to meet obligations when due.
The Company continuously monitoring forecast and actual cash flows, and by assessing the maturity profiles of financial
assets and liabilities.

Maturities of financial liabilities
Table showing maturity profile of non-derivative financial liabilities:

As at March 31, 2024 | As at March 31, 2023

Upto One year

Borrowings 5.25 5.25
Trade payables 7.70 7.60
Other financial Liabilities 0.60 0.39

The above table details the Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed
repayment periods. The amount disclosed in the tables have been drawn up based on the undiscounted cash flows of financial
liabilities based on the earliest date on which the Company can be required to pay. The contractual maturity is based on the
earliest date on which the Company may be required to pay.

C. Market risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises of currency risk and interest rate risk. In the normal course of business and In accordance with our
policies, we manage these risks through a variety of strategies.

i). Currency risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange
rates. The Company is domiciled in India and has its revenues and other major transactions in its functional currency i.e. INR.
Accordingly the Company is not exposed to any currency risk.

ii). Interest rate risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates. The Company has not borrowed any funds from market on which interest is payable and therefore is not exposed to
interest rate risk,

27 Fair Value Measurement

27.1 Fair value of financial assets and financial liabilities that are measured at amortised caost:
The management assessed that fair value of cash and cash equivalents, trade receivables, trade payables, and other financial

rumeats,
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28 Related parties transactions

28.1 Names of the related parties and related party relationships

Particulars

Relationship as at

March 31, 2024

March 31, 2023

Sumit Woods Limited

Mitaram Jangid
lohn Dantas
5umit Pragati Developers LLP

Mitasu Realty LLP

Company having
significant influence
Director

Director
Director is partner

Director is partner

Company having
significant influence
Director

Director

Director is partner

Director is partner

28.2 Details of related party transactions

For the year ended
March 31, 2024

For the year ended

March 31,2023

Receiving Services

Sumit Woods Limited 0.50 1.00

Loan Taken / (Repaid)

John Dantas (50.25)

Loan/ Advance Given (Repayment Received)

Sumit Pragati Developers LLP (147.80) 285.13

Sumit Woods Limited - (22.65)
28.3 Details of related party closing balances

As at March 31, 2024 | As at March 31, 2023

Trade Payable

sumit Woods Limited 4.66 4.07

Trade Receivable

Mitasu Realty LLP 34.80 34.80

Sumit Pragati Developers LLP - 2.60

Loan Taken

lohn Dantas -

Mitaram Jangid 5.25 5.25

Loan/ Advance Given

Sumit Pragati Developers LLP 468.33 616.13

Sumit Woods Ltd

28.4 Compensation of key management personnel

The remuneration of directors and other members of key management personnel during the year was as follows:

Short-term benefits
Post-employment benefits
Other long-term benefits
Termination benefits
Sitting fees

For the year ended
March 31, 2024

For the year ended
March 31, 2023
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29 Additional Regulatory Information

29.1 The Company does not own benami properties. Further, there are no proceedings which have been initiated or are
pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder.

29.2 The Company has not borrowed any specific purpose loan from Bank & Financial Institution and used for that purpose
only,

29.3 During the year ended March 31, 2024 and March 21, 2023, the Company has not traded or invested in Crypto currency
or Virtual Currency.

29.4 There were no Scheme of Arrangements entered by the Group during the current reporting period, which required
approval from the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,

29.5 During the year ended March 31, 2023 and March 31, 2022, the company did not have any transaction with struck off
companies as per section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

29.6 The Company has not advanced or loaned or invested funds to any other person(s) or entity(is), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
29.7 The Company has not received any fund from any person(s) or entity(is), including foreign entities (Funding Party) with

the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (Ultimate Beneficiaries) ar

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

29.8 The Company has complied with the number of layers prescribed under of Section 2(87) of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017.

29.9 The Company does not hold any investment property as at the balance sheet date.
30 Ratio Analysis and its elements

a) Current Ratio = Current Assets divided by Current Liabilities

As at March 31, 2024 | As at March 31, 2023
Current assets 752.80 755.47
Current liabilities 13.61 13.30
Ratio (in times) 55.31 56.80
% Change from previous year -2.62%

Reason for change more than 25% : Not Applicable

b) Debt Equity ratio = Total debt divided by average equity

As at March 31, 2024 | As at March 31, 2023

Total debt* 5.25 5.25
Total Equity** 743.31 753.71
Ratio (in times) 0.01 0.01

% Change from previous year
*Total debt includes long term borrowing and current borrowings .

**Average equity represents the average of opening and closin

Reason for change more than 25% : Not Applicable




Sumit Realty Private Limited
Notes forming part of the financial statements
All amounts are X in Lakhs unless otherwise stated

c) Debt Service Coverage Ratio = Earnings available for debt services divided by total interest and principal repayments

of interest bearing borrowings

Net Profit/ (Loss) after tax (A)

Add: Non cash operating expenses and finance cost
-Depreciation and amortisation (B)

-Finance cost (C)

Total Non-cash operating expenses and finance cost (Pre-tax)
(D= B+C)

Total Non cash operating expenses and finance cost (Post-tax)
(E=D* (1-Tax rate))

Earnings available for debt services (F = A+E)

Interest outflow on borrowing (G)

Principal repayments of Interest bearing borrowings (H)
Total Interest and principal repayments (1 = G + H)
Ratio (in times) (J = F/ 1)

% Change from previous year

As at March 31, 2024

As at March 31, 2023

(2.99)

(6.61)

(6.61)

Reason for change more than 25% : Not Applicable

d) Return on Equity Ratio = Net profit after tax divided by average equit

4

Net profit/(loss) after tax
Total Equity*

Ratio (in %)

% Change from previous year

As at March 31, 2024

As at March 31, 2023

(2.99)
743.31

(6.61)
753.71

-0.40%

-0.88%

-54.13%

*Average equity represents the average of opening and closing total equity.

Reason for change more than 25% : Return on equity ratio changed > 25% due to reduction in losses as compared to

last year

e) Inventory Turnover Ratio = Revenue from Sale of Units divided by average inventory

Revenue From Sale of Units
Average inventory*

Ratio (in timas)

% Change from previous year

As at March 31, 2024

As at March 31, 2023

0.43

*Average inventory represents the average of opening and closing inventory.

Reason for change more than 25% : Not Applicable

f) Trade Receivables turnover ratio = Revenue from Operations divided by average trade receivables

Revenue from Operations
Average trade receivables*
Ratio (in times)

% Change from previous year

As at March 31, 2024

As at March 31, 2023

50.85

* Trade receivables Is included gross of ECL and net of customer advances. Average trade receivables represents thn-v---*-w-._,‘
P

average of opening and closing trade receivables.

Reason for change more than 25% : Not Applicable
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Trade payables turnover ratio = Credit purchases, Construction Expenses except Cost of permission & Other Expenses
g) divided by average trade payables

As at March 31, 2024 | As at March 31, 2023
Credit purchases, Construction Expenses except Cost of permission & 2.98 6.65
Other Expenses
Average trade payables* 7.65 5.07
Ratio (in times) 0.39 1.31
% Change from previous year -70.30%

* Trade payables excludes employee benefits payables. Average trade payables represents the average of opening and

closing trade payables.

Reason for change more than 25% : Trade Payable turnover ratio changed significantly due to Increase in trade payable

as compared to last year

h) Net Capital Turnover Ratio = Revenue from operations divided by Net Working capital

As at March 31, 2024 | As at March 31, 2023
Revenue from Operations (A) - -
Current Assets (B) 752.80 755.47
Current Liabilities (C) 13.61 13.30
Net Working Capital (D=8 -C) 739.19 742.17
Ratio (in timas) A
% Change from previous year g
Reason for change more than 25% : Not Applicable

i) Net profit ratio = Net profit after tax divided by Revenue from operations

As at March 31, 2024 | As at March 31, 2023

Net profit / (loss) after tax (2.99) (6.61)

Revenue from operations

Ratio (in %)

% Change from previous year

Reason for change more than 25% : Not Applicable

j) Return on Capital employed (pre -tax) = Earnings before interest and taxes (EBIT) divided by average Capital

Employed

As at March 31,2024 | As at March 31, 2023
Profit/(Losses) before tax (A) (2.99) (6.61)
Finance Costs (B) - -
EBIT (C) = (A)+(B) (2.99) (6.61)
Total Assets (D) 755.42 758.09
Current Liabilities (E) 13.61 13.30
Capital Employed (F)=(D)-(E) 741.81 744.79
Ratio (in %) -0.40% -0.89%
% Change from previous year -54.58%

Reason for change more than 25% :
last year

Return on capital employed improved due to reduction in losses as compared to
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k) Return on Investment = Net profit after tax divided by average equity
The Group believes that Return on equity ratio as disclosed above is an approrpriate measure of 'return on investment

ratio' as well.

As at March 31, 2024 | As at March 31, 2023
Net profit/(loss) after tax (2.99) (6.61)
Total equity* 743.31 753.71
Ratio (in %) -0.40% -0.88%
% Change from previous year -54%

*Average equity represents the average of opening and closing total equity.

Reason for change more than 25% : Return on Investment ratio changed > 25% due to reduction in losses as compared
to last year

31 Events after the latest Reporting Date
No Such events occurred after reporting date

32 The figures for the corresponding previous year have been regrouped/reclassified, wherever necessary, to make them
comparable with the current year classification.




